
ENGLAND'S DARK DAYS.

ITU ri.K.'H) OF HER FINANCIAL FOLLY.
A _<M IU" K.V PHOPRMOR C. K. ADAM-. eV MHTU-

ii\N CNlVK.l'SIlY.TM llvAN'iiAl. DtetTReM
sm. 1:1 (Ovrt.Y OP RROUUCD AT TIIK Cl""1: Of

THK RAMUBOMIC WARR.
At tbe hej-iiniiiiK of tb." Inst reill.IRC yen

Pre.lC.sse.r C. K. A.li'.Illrs. e.f Micl)i-_lll) UlllVll-

fcily, eli li sere tl before his clagBM. M nwt foti
of a course-, an i.tiiK>rt;ii)t and intii.-'iiH? h'c-

tille* lli.ei!) 11.0 " financial Distills il,iel 1,V-

ceivpiy of Bae-tand at Um tetm ol tim Mapo-
le-mie! Wins." This Ice-till.' is ju inlet! ill full
lx-low. lt tin.es clearly tbe COni*M iiut-t'i.l

by E-ffmnd dnrtng tbe" period which inter-
\encel between the BRSpeMiOR Of s]n i" p_y.
meuts in 171*7 anel thc lesiiinjitioii in IS'Jl
nutl el.-e lilies the fallacies which illi'le itst'tl
lier financial distress raid the .wand HMMOTM
v.billi restored pffOgpmty.

THK LECTURE.
At tho beiriimimr nf ti.is century trie prent mam

of tl.c. people ni England wera In n .wtebed con¬

dition. Ever sine.'th.- i. -t .-: vs of Frederick tbs
Cleat, the ju lie'.)- nf . 1 lu- C Sci Min lit ll. * I !'":e

elrainini; tlie ci.untiy nf meei.ey t<> BUblklim tba

eaayualie r Earoaoan powers. A decided reaction

tuft*****' libcitil principles mill sci tn. Pitt, who bad
lieKim hisitrciit cured by bringing fOtWOld n pin¬

pa t (.1 illillinna Htniv fellini!. Irnl 1lil.cn alarm ill

ilu-Clem h ticvielutiiiii. .-niel ni,(ter tbe influence of
bte fear, had eatabtlsbed net only a tyranny bnt a

tyii'iniy e.f u verv oppressive kind. It ia net tun

much tn say timi be became ons nt tbeforemosi nf

Cae flasa-am eil lils lime. Tbe Habeas Corpus was

sUispenele.l; il sti'iiiitciit ainu Inti WM passed;
cleTtiymcn aiul inlier c elm -at.-el pmAls Wera doomed
In tiunstioi tut inn fm t lie me rc expression ul Iniputod
sciiiti.ni; nil ss im doabted tbs wisdom of the war
ss ea looked apoa a-- seditions persona j and, Anally,
tbe Scdlt'ims Meetings it;!! it, 1798 svas s-> oppres¬
sive that Pox and otbera withdraw rrotu tbe House
while, it sv.is under eonsideratibu. '1 lu i'-,-!; it ¦.-.-. nt

tin; Hank In came exhausted, uml tu 1707specie
payments ss. re -iisji.-ti.I. !.

Meantime, tba relations ol England tn Ibo Conti-
aenial Pewitsbad become meal unfortunate. Buna-

¦liid succe'celeil iu Ctnleintliitij her ssalli nil thc
nntiaan em thc Hattie, ao tba! before tlie las! sMmtba
eef the 4-4-nttn v were passed Bnmia, Swetedeu ami 1 'e is-

miirk wen honn.l Into a lit m tror.fi deration .irrai;i--t
her. While the Cur was burning. EuRliah veaaela
iu Kussian trtMts, nml while the Dauei ss, n- supply,
lng the Prooch *"-ith anni sud stores, Napoleon wu
arranging tor peace witb all tbe Continental Powers
ba order tbat be micbl concentrate ins furcee upon
Eughuid. To add tn lbs daugi r, discoutonts of ihe
aaaatviolentkind were nfc in the English Army
uml Navy. In April, 1707, wben eVUie Heit nt Bpit-
luiicl ss as .liddell to prooee (i t(( sen, s eoe aftei ves¬

sel refused In sveie^ii anchor. Tbe mutiny spread,
..uni threatened to deprive the Sation nt lu de fence
In Ibe vcrj hour of Its danger. Nor wss aubordin-
atton fully restorad until Psrlismenl had taken tl;.'
infitie-r in band and hnd granted money to the In-
ISUljDldlltl.tCS.

¦Oe i \ t rrlatkmm hf thr ROFLR,
The serial relations of tbe people wera also such

ns to in< i-e-a-e the grotuidi nf Bpprebeneiou. In
1801, tho flint en-us lu Greet Britain iv as taken.
Rcfaet wbleh raminda us by how short a distanos
we arcas yet removed bom tho derk agaa, Tba
fiict Bras ievealeiltli.it there ssa re in England nnd
Willes Ht, tho outset nf tho century about 0,000,000
semis. The pioportion of ivcrsotts directly de¬
pendent eui imrictiltuial prosperity isas much
liirfcr at the beginning of the century than it ls at
Hie present (lav. Distress iu t a-r ni failure ct crops
was therefuro much granter. Fur five veins there
had bean a aneeamami ol deflcienl barvests. In thc
3'cnr 18410 Mm price ol s\ !i^at hai arisen In 110a.
1 ld. ikt Quartet or aboafftaa buaheL Thepaopli
bud to pay 'AX cents a loaf lor hrcad, uni! Ml oonts ri

pound lot butter. In lui ce districts shell-fish took
the place cf meats, anel potatoes came to he u _en-
ttal substitute for bread.
Tho Bonesqaeoos ol thess ahonrmal puces on so¬

ciety us a whole was to throw it into acoiielitinn not

only of distress but of treat instability. While tim
laborers could hardly keep the wolf from the elnar,
tbe farmers profited by tbe general distress. Sp ¦¦.-

nlattoii. moreover, wns nt'ev Positions in Society
were often reversed. Many svliei bad lived i.i abna-
dnuce, if not in sfflucuce, feiund themselves sud¬

denly juior. Others who had the _ragraaee of the
soil still shoal tin in set Bp aatabliahmontanod put
on airs positively Bhoehlng to the old ai_toeraey eif
the country. Ami these svere Um ones who Upheld
Mr. I*irt and the King, and the- wai ami the conn-
try. Thus, *»lulu tim nppiostiiein HOW mere mid
moro severe, while .i pneu-ratc ed millions hud tee Le
raised r.nnnally to preveal ti'Ina! starvation. Hie'

InnooWaori nnd farmer*, svere constantly betteriUR
their condition. 'I bey tuon begun tn theiss Ihat
they could keep open house, nml semi tlieir (Ihiiu'i-
.tan to a high priced school. Wa make a mistake if
ve suppose that shoddy is an American product, lt
existed in perfection la England 'ii tbs days e,f Nu-
pole. en. Km I uties were aoddenly mmm, ami oonoo*

quently it is-.:-ittinie of violent social shana* s ol'

ic sen .h ambitious, of mmtolma sgeeulatlons, of die*
Hstimis failures. Mujnr Pendennis ss:is willing tn

sponge ins dinners; out of his friciiils in order tbal
Ins nephew aright have tim means of allying himself
willi soine-ii'idy higher than l.iiu.'ar ind dil IS,inns
Js'ewceime was alumst willing t'> flghl rather than
allow Ins sist'r to marry nus hely lett th.iu a baron,
ihe B.udmcund Bank*ng Ceaupany made s fan mea
lich. and 'ivben it hurst it rednced tbouaanda Ut
poverty; bnt while thc, fortunate OOOtlntted lei lu-

painted ni us abjaem of envy, tba aadfateofthc
liiiiMivensiied whs rapidly forgotten,
Meanwhile, tbeeonditbm of the: operative elim

grew waree and worse. Bines tue laborer theiiat
^e.rk hail bogus life, svat'cs had not" very greatly
increased ; but tba expense of living bed beeoms
fourfold ii)'er». Liability to military sci vice eon-

alane.y threatened te taks a man a-.sav irom his
limily. It waa not etrenge that rioti anaued, 'Hie
Bimmil registers e>f the time abound in notions of
outbreaks on occasion of the enrolling of militia ;

ami the musfer-rolls were in several Inatancm
burnell by the mob. Addremei to tbs King wore

yaeparad ao energetically wdrded ihat ths m.iKis.
tra.es felt c:)in|)elled lo ride into thc assemblages to
aa*tp the public reading, ".Most of the counties,
cities anel to-vn*," *avs one of the fin-Hrs, "peti¬
tioned his Majesty for the removal of mini -ters and
thc cns iju-nf. resteratton of peace.' Nor wee tbe
opposiliein of the masses of tin- people to the p ,)i, y
al ihe Qorernment nnnataral. 'lue Nanon ssas

tighejnjr foran idea in which tue mti-ses ot tie- poo-
plc had no lalmest and which, indeed, they ss ere

utterly anabel to comprehend. To raise the aeees-

sary m. ans of carryitiR on the war taxation was In*
gem.ms and excessive. It was les iel upon property
aud inciinie, upon broad ami salt. " anon tba boom
Over their heads and the toles under their feet .''
The Vaiffhl nf the burden may he eetiflMted from
ibo fact that during neck e>f the last pearn of Pin's
Admini-tiiitinu Ih** .'.111011111 levied ami intel into the
treasure waa net U'ss than thu cnoriieoin sum of
AT.ii.iKrH.'rOOoi .¦VJS<>,000,<H)0--at ll tillie ss lien the

people afthe Wand aRmbered aol ¦ ire than aho-af
11,000,(MM). 'lim priceof batter waa trebled | ths
puce ot lireml was quadrupled ; 1 he j.oor Kite ssas

eiuintupleel, and the tax on salt sviifs 84 a bushel.
The country Wai flited with ntilciies ami deputa¬
tion* and doni.inels and petitions. It must, indeed,
have been a bitter tbtnu, at sm I, a time, to m-,- mil¬
lions upon millions voted to curry on the war, anel
other millions voted ss rewards to military and nu*

v«l ollie -.

"IHK TWO OltKAT Cl.M h\
Thus in this permd e,f dbtUom and BnatinlaHOM.

two eiistinct olaaam _revt- np into t-ie.-it Bjommeaioa.
TheOM con-istcel of the voitinnix tiihis who ap¬
plauded tbe prosperity of the counlry ; the other of
4he hot iiiillni)is, who, in brooming moro ami more

.retcheel, weic'also sinkiner,' deeper god deeper into
rr nneonaelonanam of their own condition. When
Lord tlc Mts bn y, who had just been raised to Ihe
peerasre on account of his colossal foi tune, visits his
milla at Wooelgate, he puta eui the air of a ceiffee-
hoiiRC wailer anl praises cverytliiiiR he sees-tho
toacbinery, thc workmen, tbe colten mauufoctured,
be cotton raw. cum tbe smeAe ; aud lt wag only

evheh Mrs. Trafford would not have tbe smoke dc

fonded thal his lordship was willing te give up thc
.make just to pitman her. Hut when Sybil gom ns ¦

missionary to tt.e same mills, she linds ¦ swann of

P opie represented by " the girl with a back like a

iraaabopper1*; and when sin- mki aoocsnrag t'leii
.pirituil cniiiliiieiti gola thia response : " Yes, I he a

r*-glar born Christian, and my mother sfora mo!
en I that's what f'-sv pals in lite yard can suv.

rbmnaa will taite ii tn bemeelt svhen svork is slack j

ind he believes imw in our Corel anel Saviour, Poa*
lins Pilate, who «as crucified to save OU sins ; anel
in laOSSS, <ice!iat!i. and tba rest of the Apostles "

And as S, I. st-il on With ber ivoik lbs WM Beeton-
i-itied to discover t lint in t hf) nudest of that toiling
inewel .. it sva- rare tee find a peraon who knew bia
icssn .ice, tilter lo lind a boy who had seen a lueok,
ur u girl who l, ni se-e n n flower."
Hut nol wi Hist:aiul in.' the ss illiiiu'tiess of the Govern*
inent to Incut thom te nit-, tba lime ooma when
taxation was no longer able to i un y on the war.

wini' svas ti) he donef Napoleon was still ii large)
ind J 'hu Illili, s.) long tis ho could gal . load for
hts kihi and a b-cuit fol hi ItomaCR, had :)<> notion
.f giving np the bunt.
Ai. ihe beginning of 18*08 the death af Pit! af*

lorded an opportunity for obaoging the Cabinet.
md in Bone measure tbe policy of tbe Government.
\ coalition, the ministry ol " All I-lente," me*
reded. Foa bow for tho iir--t time eamc int" ti

¦l ice where be could make his power mit: and
Loni Henry Petty book immediate eharge <>i tba
National financei ii Chancellor of thc Exebeoncr,
But tbs in-st Cabinet brought no rein f to the*people
md elie! not long retain Iheir cotitielc inc.. Its fate
aaa thal ol all coalitiona, It wee much as if tin*
Miuisiry hud ic.-n beaded by Blaine and Bayard,
¦;n Beld-hud Huller. Under tbe tmpulae of tbe great
lopitlnitv of Fox, recruiting was sonicss !i;il

;.nd.i nc.i, hut ii was mon perceived tbal tba bar*
len of taxatie n was te ben- down bearii t than ever

liefore. Great confidence was lastly pl,Kid in tba
ellii :¦- ban eu r of Lord Petty ; bni afmr

lookiug at tbs schedule from every point of
i ii ss- he> li ad to confem be could find no.tbodof
li ii ling tin- ta vtfbuc svieiituii Increasing tho bur.
len. Finuils, as if seeking relief in ¦ tit of despera¬
tion, be Hii."v off th-- private, brewing tax. uud In-
.rensed the nnentsof income and prop,
.rty from six to ten per cent, Buch wm
nt by which genius, nnenligbtene 1 by i rav of
financial kuowledge, Bough! to brinn: relief, 'f*nc
leader eu the Cabinet, appointed fe r tba axprem
pnrpooa of Qoancinl refonn, had often eonfaaacd1
ihat he could not read Adam Smith, and tba
result of the experiment was what everr-

l>."ly OUglll te) have mu ii,pal d. As soon us

tba new measures were promulgated tbe Min*
tal . rank from popularity Into distrust, nnd
-oem alter Into opposition and odium. In Purlin-
nu nt Csnnina sssailed thc.,(raiatry wit b t lie
rancor, and tbe shop n Indowa drew crowdy t.i wit-
m's-, be cn icsture i ot Gilray representing F ix snd
1' ttj as tax-gatheron insulting John Bull, or Foa
u a bear and Petty as a el",; taught to danoo by
Lord Gi bi Hie.

CORRUPTION in HIOR ri..n -.

Still further, con.ipi um of various kind- ss u

raming to abound, lu January, 1809, Colonel
Warelle produced s genuine sensation by a curious
revelatioo, Rs called tin- attention eef the Hoi
-Ominous to the danger de country ss.is In from
peculation In tba Military Deportment, and dee-
Blared witb a boldneas which rana! have taken tbs
breath of hia hearers away, that "a ecu,un boom
in Glouoeater-p.ee, iplendid with earrisges,ser¬
vants aad tine furniture, svas tb0 liUt eel ..< >rr ii J>-
iio:,." lu this bouse, bs declared, tbs l>uke- of
lurk Iimi placed hts in isl res:, Mis. 1 larko, a nd that
-he iras In the habit, ai could be proi e I, .>t Belling
.thees in thearmy by meena of her favor witb ber
paramour, tba eomm.snder-in chief. Wardle
fharged that Mm. Chu ku .poaterned the nos
military promotion, and was itt tbe habit >.i

money for the exercise of thal power. H i. ¦!
still further tbal aha had taken money from cb tn.. ¦

nen for promotiona in Ibe ohorah.
I be oxcltemenl ia Parlieaaenl and ont of n raised

ry tbeoeallegationa waa prodigious. It was deter-
ained that ¦ Parliamentary Inanity should be made.
I'h" fi ie mis cf decency endeaTored to get tba affair

lc ned lr, a pr,Ville- ennimitti e, bu! the attempt
emin vaia. Mw. Clarke wm brought inf.,re tin-

niRust representative) body e>f Great Britain, nnd
'or tsso months thc Pealiir-.ilar War, atnl avon Nu-

poleon him-' H. seemed likely to be forgotten In the
goon absorbing Interest <>f In-r revelations. Miss
Marti nea n's description of the relations of the efl ii
to the public is Weill svorth quoting '' The ss on ian,"
-ass sba, ** waa wholly nnabaahed. in full pomes*
don of her wit and graee.andao reidy with tba
iteryof hersuoooaeireamonrana io alarm oartain
ut her hearera, and st until itotbe viciousenrimity <>i
the whole Nation. Fer sonic yearn the popular
ie inp r had 1" n growina Besiege antler tbe stimu
Ins ss hi'li a lons war afford! to tbe bi ul il pa aions.
rbe rapid Increase of crime nnd violence h.-.el been
uuqnetetionable for some tune pant. There were
more murders, and tins were of ¦ mon suv 'L'n ns*
tura, ii ml ;t now brutality ..au introduced ktsell into
io!illl|.i!ll-r Ililitirs. And leeeSV it Sc. Itu ct ;| , |f tl;,-
iommtio virtue of the Nation was t> be tali
snd tbe Imagination was io be familiarised v. cia
liceutiousm
Por dahl weekatbe itream of this filth? revels-

tion poured itself out. Tbe corruption si the bend
nf the anny iilade all deeent people bang theil lieads
In shame; but pei haps 'in' '.scum feature of the af¬
fair *vas tbst the sallies of Mrs. Clarke1! sst iii (he
bar of the House penetrated every teener of ila
lalaud. We aw told eta one ol lb. evideneae of the
absorbing interest in tbe trial, that tlu> nrchius in
tbe streets, in tofsnng pennies altered the lingo of
the trick, and instead ol erring ont "Ile,ai. ai
taila." callee! for " linke- c,r darline.**
Tberaffair for a time seemed likely te end In n

general clearing ont of Angesan stables. Tbs Duke
eei \ oi k. the favorite son of the Kura; and Comman¬
der-in-Chief of the Aray. waa compelled io resign
hi-, commiBsioii. As "fork weal down. Wardle went
iii>. Public un elinga were held in different parti ol
tue kingdom in favor of bis patriotism and courage.
Addresses of most fulsome compliment were icm to
lum from Glasgow, fruin Canterbury, from London,
from Westminster, snd from the County ol Middle¬
sex, lim slas for the preasatuntv of popnlsr judg¬
ment! Justaetbe people of Rnaland Beeintsd em

tlM peeilll eef tie.ellina" Wardle us lites lucently
treated Plymeol, by erecting a monument to ins

permanent memory, it leaked cent thal the scamp
had been a paramour of Mr Clarke's himself, that
be had even ordered the sumptuous furniture >t her
apartments, i.n.i thai the upholsterer bael recovered
a bill lor the -ann- Bgalns! linn e.f fllO.OOO sud
lists. Evidently Warnle'i nain.' should have benn
.1 itiyl«-. One nf the political panie s broke ont Into a
lund guffaw j the other turned ita attention straight¬
way to other affain.
Hut tbUdramatieentertainment,thongb it fumed

out io benothing bnt opera bouftV, led directly io the
revclai lon ol <ei aer eui i uni lona and abuse--. A i 'om*
inilt'cot Inquiry waa instituted, which (earned em

its work for some yenn at an annual expense to thc
Nation nf8-5,000. Tba! tbamonet svas imf thrown
away may be inferred from two stupendous facts,
lt waa asoertained tbat lo lbs acoonata ot tbs Ad-
liiiraltv rmard alone the' enormona sum nf
e$AR,000,000WM unaccounted forj and thal in the
tiuveininen' ot Bf, Domingo ne lc-- than
838.500,000 had bran expended of which no a*>
countinu had es .-r been given. Surely it ls pol tu-e

(-san linn we lom mn recuperative onere! ¦ in
lamenting tba! weareainnem aboveall lim! elwell
lieyond thc- Atlantic We do much hoi ter to expend
our labors In studying their methods of recovery,

TIIK RATfORAf. HFIIT.

Dnrlng all thia period tba National debi ol Eng¬
land waa rolling np. Tbe war which broke ont in
'ta, in spite of all taxation, added to Unbent
8100.000,000a yeas; tba aaa -u-i wareearaelylem
than 81W.000.000. la l T:»:t Um National debt
runonnted to81.800,000,000] when tho Magolssnln
vs I*iis Anally ahmad n baa] swoii.ni in toondjnomban
to the anormona »iirur» of 16,200,006,000. VariotM
cfforls were iiiiide to retard this accumulation mid
lo provide for tbs lilliimtt.s evlinctiou of Kio dcb).
Smne of these were svise, but moe) of th. ni WOTC
fooUab. In 1807 the Chancellor of thc Exehequei
propoaed aacbanie which, by setting apart anor-
nnn eef tho mini borrowed us a sink-
imf fund, was goally, in some, my *

nous manner, to provide for the extinction
of the debt. In Tain il wea pointed ont by tbe econ*
omMk that teheeebeme was a mere borton inK with
inn hand and paying with tba other. In vain il
waa demonatwmd thal tba ei-i>t coeld not be ra*
diiicd t.y any inere twisting and turning) In fact,
thai nil twisting-and turnings involved expense,
and therefore increased tim ei.-bt instead of dimln-
Ubing it. lu vain i: tva. show n by the economists
that ut tiic cud of fourteen rears- the period dur¬
ing which the' myiterloui icneu*eO svas to ssoii out
its maeical rcsult> the debt would bs hugel] h>
cre-uM'd by th" very jinn ass by sshich the ' 'li.nu i-

|erproposed to pay it off i h.- si boms bad ita day,
ami wits not abandoned until alter it had demons
Htnit.sl tin' uuaiiiuimiH iiie.li.tions ol thc economists
to bo conect.
A still more absurd .scheme wai brought foist jual

lu tbe Houm of Commons in lbl'i hy .Mr. Yuii-.it.

tart. It i* unnecessary to explain the scheme tn

detail. Ii is eni.ti.-l! to my of it tbat bs- sn intricate
-s-tc-ni of borrowingaandpayioas it coropletdry
bewildered a preaf maaa of the people, nial con¬

vinced them that liv Mr. Vannin ni's manipuia*
t ion- tlc-debt in forty-Are years conni BC 0OB>

pli-f,l\ wiped onl without Increasing ths burden eif

taxation. The Bnancteia lifted np thor vices
against il in vain. They sse ic- regarded elll.i as

doctrinaires, whose kingd ra wss that ol the mr,
or aa speen la tors, wtioee mottoes and methods wera

open to distrust, lt i~ aaina-obwfaettbntaoaMof
tho simplest laws .ot financial economy can be
icnriu d only bs- exp meooe. .Men do nol need to be>

tengbt thai an old and lucces-rful fermer kiu>\ss
niine of Farming than eloe'fe a hanker, or that n

blsckamitb eui shoe a none umre umliully
than could a judge oran eaditor | anel rel they seem
tic-vi-i able to I .'tin thal ..itiii.ii svhosc business it is

to study fin*mce theoretically andpractically knows
more of it- UMTS and melli,ids fhan doc s the nitin

whee koopa ins ncc cunts inooessfnlly bs means of
note hes cut iii ii linn- stick. So Mr. Vansittart'*
scheme, in spin-ol all tlie e.etniU'stnil ions nnel pre-

ilictieiii- ni tin- financiers, waaadopted. Its iniricii-
oim concealed its fallacies from thc cym of tho
populace, and it was in rain thal tbe economists
tried io make was against a majority eef the orators

on the stump, lt was not until long after the close
nf tin- ss,-n ihat tin- people learned hosv utterly they
had been deluded. At length limy fonnd totbeir
lumen tl.ut tn- debi es huh they supposed bad been
i.innils approaching extinction, bad nol only not

been diraiuii-.li nt all, but had constantly been in-
creasing. The folly came to mt end only aftm mil*
lions Iniel been los<C

OOMXRRCIAL vicisstiiDiis.

While thc Gorm mei,' a ia nmking these delusive

experlmenta, the commereial condition of the conn-

try was one of fi v.-n.-h ririmitRdea, Bpocnlatma
receivedeveri en**onrngomenl ihe tpeat issue of

pei money hud raised imiii prices and wages, .'.ml

bail caused afletitiooa prosperity. In lbs Rummer
of 1800, tue beary raina and oouaeqnenl bad bar*
-..-1- carried tba price of wheal np te> 103s. (id. a

quarter, or about .*.;» a bm'tel. In th- following
Spring lim rams were excessive, and the price

went np to 116s. Apenodol tine weather ensued
ami lu. lU'ht the- puce ii. sn In il!-. Many Of the
I.n ie cram dealers failed, and a general crash and
panic ensued, one eef tho heavy bank* in London

| ged ii- doors, mid ,. s ii tl number ol conn ry banki
werebrenght flown hythe Inil. In Manchester,
¦. in ti-,,- were ci"*.d. met only cse r>*day, but rveis

hour.'' Itie "Commereial Report" for 1810, de¬
clare* thal " the -1.,(,;. :- ¦; aud i nil I I were

equal to half tbe traders in ihe Kingdom." Metre-

n, cm. .in-1 cia sb had in)' i ii . ii . \|" rienced.
< ii oursei st -u. li a time the rn -t lovel sii and

. ec. iit>i -pe eu ii'i'eii- a1-..eif'.-'I. 'I'liit tlie Govern.
nu ut dm what i' could to tin.-t tbe Booti i-

abundantlyproved. A member ol tba house *it

('..min,-i.s, Mr. Joseph Hunt, wan exp. Ile by unani¬
mous sole, fer ell ass ni- s'.Ml.li.lil froill a bo .1.

Lol Grey, in a mo -i gloom)
fi, moved for sn inquire, into the expeinliturr**,

ol tbe Government, and Into somea. obi es aud
con upi iona, lin ue'iil bill, a- a lean t,

wno pu id, which titre tenod all ulpritte ol the

Hu ill oi upi Bpecul it ions v. no!
i icnl wi te,

after all, uni*, val iou atti Ihe <

bs damming il up. >,,

touched, tbe rtream perai are; n riama abtive all
haiilera. 11,-1. in an ci e,i.

w nie-!, men i' -"i I .. One c. I nigh) in
ot Isl 1 a p. ,1 Iii ;i ni : in sp-
pen reel in ibe -ne,ts of llover. He had along
beare!, w«i clol ol ex
tie ii e fatigue. Me declare i thal lie h id jut
lamil <l Irom a boat, .'.ntl i>iu-i baale ii luataully
n idou t announce h ol Nu-

l olcon. By I mts and pas jul' hit
toll-gatei wil h Napoleons, sue! bj

ot the - ni"- kind, ti.a . inc. d oe .!,
Hie i etfiiiie.ee---. ol' his lill -:,.!'. I bl efl
Stuck i-'xehanee WeSie ju-t what his employers bsd
mtc mi. .!. I it- de itbof N tpoleoti v sb *¦.> tremeneloits

ve nt ibal il thc marlie 11 n.-i ne

throw them into tbe utmost panic ami confusion,
Aud tbe -cn-, collei nol be. corrected nntil days
aItei t b n iT, ie md ol bri forl
bsd b en Inst. When Ibo ifTair caine to be ofil-
I'illlly Ieee el, cai i'ti'l ll SS tl- Heil .1,1 tu 1,11 I,' j, il Ic . V, Tal

i high in public esteem. I.url Cochran
pip lied ti em tbe llonae ti Commons, and on
brina tried bel.re the Couti eef Kiuk*b Renell
wss fined ¦*-...n< Kl, sa- lentene-qd to the pillory, and
«a ., a year's i iii wninenl. I hui. if
ii.' Govern ii.I ci ai,-, : the prevail ni t ni

I lief I, st lea t n ''"I nc shrink from arrt-*tiiia
punishing th th 1" dion d be often - ntl
eic,In ,

. I I'S of I ie -I fre¬
quent |.e elli.eileen, ||.el cs,'ll lill- pl ri|-c i'-'.f ll |-
ioVele.1 a shield from tin* political sud a-octal doora

.djii Iged innlti.
lin: 1 (fl sd..*. OR THI 'i RR] CT.

The Inflation of tbe currency wes nol rapid, lent
tbe es il-iii" of an inconvert¬
ible poper esme upon the conntrj f..--ter than nny-

¦I later ss i:h i, -..

the pi
' ll li. r ami fust.-r

than tbe prices ol l .ber. rhnl mah mael always
be the Ocsse nuder like eirenaisti easy to

111 lire 111 i-

1 ion is iiiei.'.ivil, the Hu lem. Ul , t I,|-( in

Cn- bauds ot the (. es. ii nt- it. It iei! t paid lo Grass
w ho has i t.'-. 1 -,s ..at the Government has i ibaj
tuill l-ln-lli Hi ,'¦ lu il ..Ci'iT- ,. ,1, el ii'tl I III e.lill
tuc .ot ci ini:e ni ai ii lixi 1 sal nv. I be ¦ outi ielori
sell under Ibo influence of ti ind, having
bonghi thei a ',, i ui .rkc' i>. t

di lllllllll ll BB felt. I lee ,|:t| f. 1 .. tl,,

receive the firs! in
ll..s uii: k batute i 'a ii opp i.rael
lo tile jobbers, tbejobberB lu turn de thc m inufse¬

ll.! <|.m,. ih. uiisl finally tin- manu*
laduren ami aboli ale tl Biers to tbe producer*
aud l.ebui :-. a,i: obvious res on,
therefore, thc producers and Isborcra are
in a eetii! 'ion lo | and least
by sshafes.i increase ol pricea nias eu ctn.

.-.'ate el in mic simplral general farra, it is because
tbe mici "f .¦. Let ibri lt vi* lo hut (the necessaries

ti-I Ile le, I,,I, i l|.c jin foAiv n se .'

1:1 abel en . hun -.. -. ,1 line labor), whereat tilh
lie other cia-.- the ordai josi tm- opp4tait«*, lt

'>.- Bald I hal a ben u s are in*
treas dthoseprnfll bv tne change who have the ar-
I ic le - ni Increasing price to aell, uol tie cm- who bave
them to buy, Bul simple' a. thia truth ia, it is thc
se rel ol' I he cn "i in o, fort ll nee which evole in nie in
oin CIS el Wai bj ute ti ai Hu-, alni ee( he ge.al I'l ec.-

penis ot merehau ts. Statistics show tu el tho pricea
of III..lelia'- ail', all, i- I is ii !l mticll i-leilel I.,|.only
than did the pnoes »t lalmr. Thus, fa takeout - n

single example, when the coe! ol I nug had iu
100 pei cent tie p li .¦ .,, lalmr had

laed only RO per cent. Aud if the draft of la-
luiiiiii; men Into the armt h.ul in.t been snenonno »

llie iiiiiniiiii e.t Iaboi in tin- market wooli! have been
io tillich greater aa to have kept thc price of laboi
strll hisser

\ ,'s theme principles showed their nowei in Rug-
land at the time winch we are considering. Bnsi-
I.e-s-i Of Sail 'll- kindl Mil I.lilt' clim lliull'ti; it'¬

ll lt fl. In 1 sin, 11,11 ic, ii t, ,..'. alni the -i pension
ni specie payments, the uumiiei iel banks in the
inuitry had meera than doubled. In the course of
th. s.aiM there bad besen alteniationaol floods
and dearths ot money, ol nx ul tatiou and ol panie.
At b nittb s crash ci., and National bankruptcy
seemed to Impend. Him Mm linesu, writing tn hei
advanced years ot the rem mbraueo of that event,
ti-cs these picturesque words: " Ihe.-e-ol na who
c., rs i it I'l cn in hose daps can nevei forge! ibo in-
eaasant talk bj ibo Hreside alu in a probable Na¬
tional baukruptcj Ii seemed b> tbe trrav 11 s nf pa-
lenls' faces ic, I.,- snind 1,mi; sci.) terrible Ihat ssas

expected; bul children could not help thinking
ihut there would be something v »i \ smusuig lu hav¬
ing no money, and everybody brought to a -tate of
barter, and all, exe, pt lande-wnera, bus ima- to begin
tbe World again nud K'nit lair." it ss us, pm hai,-, a

good thing for tbe nation thut these young Com-
mutuals dui nut have tin- I,all,,I,
But tbe fact is not tobe los! sight of, that whits

individual hanks aud Individual business houses
wera falling nil over tn- Kuigelnm, no class usu
eli--, sith r.el no milch as di,I thc i las, ol urtisatis
and laborers, Though wages had em very ina-

t.riallv increase d, tbe coat ol living had Briaeu be¬
te,ml ali i !¦ .-. |.-iit-.. Napoleon*! eieci.-t- had largely
'.ul nit tic imporlalioo ol mpplies aa well na the ex*
portatton of goods; consequently, while thc prices
of manufactured articles were kepi down, tbe pi ice.-.
nf food beesmc enormous, And these ahbeard of
price, did met |uutonie oorrespoudiuK nroapeiity on
tbe p nt en gralu prodnceia. In ibo Aral place, foreign
supplies bad been cot eel; in the second,
the annies in ide hut.,. ,'ialls Up,.|| tbl IllUlkels; ill
the third, there hail hen a succession of i.r rope,
and in tim loni th. Hu-.upi,,i,,. wore Isrgcly in the
hands of contractors snd Bpeculators, Thus while
the mboriug clsss wss everywhen reduced te the
borders of starvation, the univ ones ssh-, prodtod by
the condition of the markets ss ere thom svlue.se bus!
nam il was to trade anon ths neoraslties std tbs
calamities of tbe people. Wein thia conntrj koon
nothing from experience ol the agonies sod tin-
llll'llliill.s e. I Illili" seals, nilli of n lew Ve-UTS Hitit
were to follow, Long before sflmn came to thc
wont a member of tba Government publicly saul,
"1 hen" ii scarcely a paper in ans little tradeatuaii's
or laboro-TB benda ol s Bundey unit is noi bin ss uh
sedition.''

mr. "iitiitds CHMMiTri i."
[twas when tba eonatry wai Ir tuii condition

that ti.e famooi 'ltuiiioii Committee11 wm np-
fe<.lilted by I'al hallie nt. his bodf nf haul WOC-ibg
iinel thlngmi tin ii was made np of n philosopher, (ef
ioma experienced msrehsnte and af a fe-ss clear.
lie-neie-.i itatannin, li had Um good fbrtnns ta Imts
at ns henel Francis Horner, :i yoong law sar from
the Unite i-ii I e.f Edlabnrcb, wbohad already i.v
hi-c abilltj, hw lamming and his integrity attrncted
thc attention Rf the. country. It could not BOTS
seemed likely tbat this brilliant yoong attorney
know ag earea moah nt mnttan of nance. Bnt he
wm n deep studeat, and ba budtha great merit ol
being fully aware etbal bs bael yet mnab to leam.
He waa rapeeially dmtrnstful ol bis knowledge ol
tho subtle relutions ol tilt currency uml National

nrosiierily. Arter bis gppehgtuni.t BC WTOCS to
land Grafti iib-: " Hitherto I have sbstained from
formingsny cooclmdon, atna In my own mind, re-
speeling the eau e-, of the presen! state of monea
it ices; noram Inure that I have ye! gained a clear
..uni exact not nm ot hat ch . ,_i-, whether depn ria-
lion or not, of which the cense remaini to he sorer-
tiiiii-d." At a later period he svreete again t " Thc
-i". e, ai raecdmlra itcps n hlch have been obsei s*ai
In every ooantry that allowed its currency to .ail
into a state of depreciation ure coming upon Bf
tester tehab ssas to base- been expected in this coun¬
try ; atid, as rlieie svill be no recovery after blink
notes ure malle a legal fender, the dlSCtU- "iis
which precede such n raeaanra are evidently of tba
lust importance."
Tba committee made up ofmon like Horner, Aber¬

cromby. Baring ami Thornton devoted themselves
tomi examination of lite questions before tl.cm
tin ri ti u the weed's which intervened from February
to.linn', lu August the report waa ready, 'lin- long-
expectedspeech of Horneron the subieicl before the
committee svas listened to by tin Hooai ct ( om-
itieeus with the profoundest attention, though ito
length was such that iu point it covers sixty-two
columua ni' Batumi.< Tuc mbatanoe of bia recom¬
mendations be embodied in sixteen rcaelutioue,
ssl,nil he moved svitii a di-in- of impressing dis¬
tinctly ids rican noon the Boom, though be bad
little reason io hopi- that they enid lu- carried,

I he substance ol the resolutions nias be stated -

follows '1 I.n nd a (neb suspended Ipceie p:i\ til. ht
onghl tu bc repealed ami the bank forced to reelee in
its notea ss soon ss due caution would permit. To
facilitate resumption Un- smaller notes were finl to
in withdrawn. I wan thought tbat after two yeera
no notea of leaa tlmn £5 should be allowed to circu¬
late.
Thus it svill he seen that resumption, according to

thia scheme, waa lobe brough! annul by nu-.ms nf
a gradual reduction of Hu- amoifni ot tbe curri ney.
lin- committee declared thal il bete svas any other
ss ny to i. sn u.e than bv iieii diminishing tbeamount
of currency lo bc retlcemed, they Iud been m...ide
10 (I sc-iiVcr it.

III!, tl* l.t. ill ll lilli".

'llie report at once throw a considerable number
of merchants uni bankers into ailinn. Great ex¬
citement tu..saiieel, nini, lu fore the- end ol' the
eusston, it bf ameapparonl that tbe recommenda-
tioni of fie committee contd not be carried. In
tact, tin- beads eel tbe Commoners wen completely
turned bs-1 ,t rn ihe public. Cob

i|.ii ihe p'ltitiliii party,
in-, r resume anel in

vii du-, lum of lui faith, its proprietor placed the
picture ni :i gridiron nt tbe head ol Its columns, on
which ne piof --¦ ¦¦. thingness io bc broiled
whenever rcsnmpti ti should tako place, At thia

ll Mi. \ ¦: ¦.. -;. conn i fi
no; ii e. Three u tra bel ire ho had succeeded lu eon-
s inti.il' .. bosl ni people |||,|| b\ boll.isv lng all lin')'
Main. ,1 iii;.| i',i ;, uta cd tbe ri .li! bur-

be n .I timi at int' tc -I would iie

eon iiiaie !,i p.i. ul)' in i,i

debt li.- in,it Introelnced Ihe conni rp 11
IC, III I lie I' 1 n ul II rc '.! li ,11 <**, I, ll

dei 'lured that, in iii" public estimation, bank
to bee bold equivalent to tbe legal cenii

nftl ¦ be "
k'i ne ral ly

.'.'. ,-' all i" i-'i'i) ii ni-, i'tinii- in which such
i'tin is lawtallv ipnli* ih\c.n lt any ell rotiraged

pren nt moment li -li .!"¦
Jot comforting precedentaof folly, it will

probably give bio. nine satisfaction to linet that
ifter ctn., cd be ible lim

.ll'i.i ot (''Ullin.,us i.
t n ipor wsa (he quiv-

.¦¦'. ',t "i i 'I, csct i iimi' !i gold tn thc market was
tin'ii woi th a pi i if. Verily, thi re

it ibe -losvt i

, lit) Ai lui;; ic to compi
!-. and in understand thal its

it io, or er. 'i rn
ssl ut it pretelftls tu bc, I'd ¦. rl" t- mi i- timi
c i,p have bi,,,..' -..ne, iBtoiued to seeing il i id

ling ii tn eii place ol money thal they forge)
ehii it is after all m. nh a promise io iris, uiul
i ia' iiu- nit¦¦... sin "i a promise to pas di
mi .i,1', ca la public estimation ol the ilisnositiou
suet the ability of the one who promises. If is per¬
haps forgotten lll.'el tee| IIIIS f,-:| 0|| |||,
promise eau nevei be determined ahsoluted.i bs
th-.who promines. If Mr, V'^nelerbill ssa ie t,i

write ou ii slip of paper, ' The mi'lersigned a
Iis cf H. the bearer one I<.»-.¦ r:;..e ire/ and subscribe

.,:. Mi .-' ce;t might perbfl is

receive the nota at it- fsee-valne. Hu' tf it were
lound iiat -i tiiotunnel or ten thousand declarations
it .. tl bad l»e. n issued, it t te, he presuui tl

tba' Mi. -,,,n mil mm t prefer the locomeit ives
ne i!n- pap r. In other words, the psper wonbl bc
taken bj rnilrosel men Bl n value n essureel
i. i ,. -,. ib:.. i.ci- tn th. d disposition "f
tho corporation to h.mor h. lt need scarcely be
sui.i th,if me declarations, es.-i cit Ur. Vanderbilt.

ivalenci ni Ina pepsi sn
his lo. unit ives, wou bl Sppi ('.'is at!. .iii,.

ns, sane. Ht il I b.-c elis's it n.-4-n to be aaid that if
.iel take it mr lu- be ad to lam a paper, de-

lllli'll'. "ThiS l> (III" I.' ¦' Ol.lletl'.e ." Iii- fllctld.S
would at once begin to look for the best ace-..mt.

tlaiious in au asylum for the insane. limey bs ra¬
il, buss Ve t, tn pass: ,(/, thut ts lu n -

pepsi is Issued and taken, seen.t;u»r i tu nix-, mas
I,, ,v|h.;c,i ss bi, i. ai,, noi likelj He occur. \Ae

ii ill :,'t bave to put a decors teni ''ii uip into nih
..,,-1., !.. niih tbe insciiiu nen, "J lim i- a Watch.''
iu nilli r io rave both time and expense,

Vansittart's ree 1 iou, nuking its puny
effort I.nvinea tbe world that I equiv¬
alent" to gobi, waa carne'.!, aud Hunter's sun- etc

f. ate el lt was n 'i until fte i e ight un- ol
id li n turbulent i.1 behind them

...il thc Na 11. ci ta-nu- to ....¦. s. h,11 Hornet lind lilt li¬

ll I- beal to show them in l-l 1 t li u tbeio \s .i« me ly
.ie- way ou; ii;1'. re ables.

lill" lilt tl- Of I IXA SCI Ila lui I 1

Hut thc coonee eef ti:. Sonia ai

live Isman, fbi Kspoleon and tbe out¬
break of tin- Anel' in s, wen destructive of
commercial Inten mrss ssitb other nations, sud
il ere te eic while manufactured i. les ould Hud no

cen Iel, I'l-i'. .sinus could iii.el iu. Inlet, I he pru s ,,|

labor, ilnr. iii low. while the prices ol
iced bec ima iiii.ii' (ban tttt brforn. Tbe condition
eel (he poof Illa) bc iiilciir.l Hom llie tltet tn.H il! ll

time when the p remained substantially
s\Lat ii.i". had i" ii I ire, * li at
I; at i un i.i li, ss., tl a lc lieu men:- puce ct I 7 1-, il

Ijllurtel "I t *' B bil-lt-l.
11 cn caine tue i,ic foi speculation on lite down-

IH 1 I. In- I ii

then opened, and tin mo extrut ig.tni profitawere
pal ll I. "tn bc nile eel ll ll I-ll u.I- III ( elli i-

M iney e * sbui il ml anil sm ill
lists na well as larne hough) npwbatevei they

loibl lay bands on in anticipation ol golden re-
lurus. lint ii -.i Ice ilu-. sppsrenl thal thi ile-

I for liri tish manufacture* bsd been grant lj
-lilli ltd. Tlie I I.'',I'.Ill l-l 1 ' SS I'l' I bc,cl.--!,

nnd ii Was non fouuel ths! gooda mus! either
be sold ai it iee-s e.r not s.dd iii ull. Mi. l'.iiniig de¬
da..-il iu the I louse of Commons thal although
e\|iiiiis itali greatIj inrreuwd.be ian in loni Iii*

.ui lise 11, te f .in. Ilroiigham, in a speech
delivered in I Rill eic- minna the result, need these

" I ho bubb c soon iniii like its pie ,1,
ol the south (-es, the Mississippi and

Buenos Ayres. Knglish \.la wi re selling for much
leta iu lb.lian.I suet tbe North ci Europe 'ban lu
I.don aud e-aiichealei in nm places fhe.e \%. c--

S dead weight. Wlthoill any sale at all; anil
iiiiu un returns whatever acre received, or

ptiuuelsesme back for thousands that bad
l -ib." An lilian In 'eel:.,n estimates that in tbe
year IRIh aleinc Rn tah goods io the suionut in
value-it I _",..Hun,nun tl.T.... nen sold in Uermuuj
ai from IR) tn -li) per ul ol the "-t of productioo.
Hillie, Gea. el. Nell, /.ll. I., i>. HU.
Hms prices wera aniveraally depressed by the

t;e tn-r:il gin! eef nv,, i product I eu". I ls en iii;ne ul ui a I
I.Ince had been grentlv atiniulated by theeuor-
m..ii-, prices ci previous veera, and u great an-
i.i-iai.iin.i:in<e was ibo result, lc.kc n Iii- "Ills-
lory oi Price*," Ines temperately bul forcibly dc
scribed the crail il ion ol tew- time's. Ile .-a\-t

" I In re
was a rerj general depre sion in the price of nearly
sll productions, and in tbe raino ol uh Used prop¬
erty, entailing a convergen pol losses sud fol I ii ress
among the agricultural Hml commercial and manu¬
facturing and miniug and shipping and building
Interests which marked tho! period bs ons ol tbs
me i-i extensive Buttering and distress."

I SS ii RRRA1 mi iKl .-.

Now it ia perhaps worth wbile to ootloe fha two
mistakes which were made ny tbs Knglish people
ll. iii si waa io supposing thut peToaperity bad lu cn

arrested by tba sodden cutting nfl <>f an annnal
wm expenditure of ooma forty or fifty millions.by
eonfonnding commercial actlrlti with eommer-

iii prosperity, An Illustration will iee enough
lo show ss hat niii-t nevital.lv be ibu oco-

potnioel rc-.uU of a h»i)g war. Bnpposc a

Ililli hillll lo be ill POSB< ssl,,11 Ol ll million eel

dolinrs. ile stations bimmil at ¦ grata elevator,
.¦uni ..Hers fm* wheal raieed ka hie oomtty twenty*
HTS cents a bushel, more lliaii un.) body el-e is will¬

ing to pa,, tlc earriee tbs prk* eif wheat np and
ilu formen n Moo. But m aoon m the grata cornea
mi., ina in,,,,!, h. Benda it to the river and destroys
it. Whal nosv is the state ol the CSSef M
the beginning ol lbs transaction thors ss . n.

tia' count) both ibe mono) sud the wheat, at the
end there wm only tba m.-y. While ths farm i-

havi' bc. mada h trifle richer, the comity, isa
ss hole, hen, hus been uni.le poorer by fha stlte.lt
s niue- ui me grain, Now iis opera tiou eef he grain
buyer ls economically identical " iib ibo opera!ion
ol ii these rumen! In nun- ol a ar. I' buy- \s lu al nd
is-, t .md pork inn! boots uml blank) t- and m hiii not,
mid destroys them, lt speeds ns millions, mid th ra

mus in debt millions mora to purchase mstcrial
ss i.i. ti is simply to bo el.--.ti >yed. Roi nnlj th it,bul
often, aa in cnaa of our Oirll War, ll uses th.- bis*
tonal it buya to pe] tor destroylog other aiatenal.
li boya a thousand bu.:,. ls of wheat In
Michigan, and f"*ls it tn a raetnioiit
in order that tim regiment rosy destroy
another thousand in Georgia «t Vitginia. Tbs
operation, then, speaking economically, hus simply
remited ni the destruction of the issn thou-.Hid
bushels, iiiiii In making tiee- penally asa ssiido

poorerb? joatthal ainu.inf. Thus it appears that
although in time of * er there ls often eonsrerrt

iity. --n b apprsraeen Bra slweysdelnshrs
v.ai ls a ifostrael!ve proems, and tbe coontn
whole cannot grow rich ont ol it fortbe simple raa-
sim that it eonnot make something ont of nothing.
ruthi r, perhspa il -li*.'t 1 <I be sa el. ion Mung
less than nothing.
The other mi i'k" mada in England «n8in nt-

tributing the distreaa of the .

of money to tbe coarse of tbe Government In con¬
tracting tbe currency. Perhaps it is ¦ ranVient
refutation of this error to say that In 1M.J, whoa
th" create st (listre-s wat felt, ii,e , oi.n ucl nm ss h.-it-
"vi of the Governmen I currency hud pecarredPoMibly it would be coonah to show Ins rael that
in 181.'Itheiiosnrnmei t notes in circulation \seta
123.OefJ6.e00O, while in ide; tbevwere 1.13000,000,
:iii incraaas of B.000,000. Bal notwithstanding
this increase in ihe imoRnl of Governineol paper,
lt is of the greatest importance tee ootloe that the
amount tn active rirenlattnu eras nos* snorurausly
diminished. In ss hat way! By one of the simplest
laws oi commercial Intercourse. In timm of elts-
11 ust and freq iml failnraa, army bank drawl
ni iu Isauea, for tba simple raaaon tbal it
ii afraid "f se c irides. When commer. lal bona
"allina,thebaoki ilwavi increase their Ara
and thia increase la leal so n neb drawn from circu¬
lation. Tbe Government univ bara c;t ever «o

mm h paper, mid money nay be ever so orach
ni ideal. "| people can no lil"re gol tho-e <l>
into circulation berate confidence is restored than

in.ul gel ni I hi. bright -ilv.-r
e'ee'ilir- helene 11 ,. (.,,- !,, aCCs-pt
tin i.i. It was for this resBou thal m England the
currency a ,u-ls
rontract i ct. ii: . ¦. foi u me I bas been
in om own country, not become ul
withdrawal <«f Government notes, int ba*
itu-" "t ibo im cu ii. ul;, in,.i te ut, \- in the ba
owing fe wt nf that corni ,!it - le h
must always precede real commereial prase
I be 's hole mattel may be ihsrpl Ibis
svav. In tuite, of c. mei iel distress '.s

ss a ti tctl is ne, mote money, bul Ibe means ol getting
the money ou! ol tho banu iuto circulation, ll
.¦au only b gol out of tbe hanks in rot ana a
iatcia-. Anything, therefore, which destroys col*
late rats mal - hard timi
oi (.elia feta is tm wart and at the end of a
tiihe- aie ni rationed bi ieee, lets .Halt i.H.s rathe r
tl, lu b)' till, illili' iii. Ill | .

e.'- ii ti riCTORT,
In Mun!ami, si the time nf which wean

a conside rab il tl .. be ,n\ ol s

ss-!!-. \\ ilham ('.ih'
meni hort, believed tbat tbe remedy foi
the v:ls of tbe dav waa lticfl.il te n. WI,
tor came before Parliament, Hom r thoa d

1 figures, body I
qm tion, thu! « h
cause of i In
the course of his -; ech be d«-cl
corning tb.- pu peened measures that "tbs oar*

rency which svas lo prevail *s,is not null
but niel and onjnsl in if- op

those a bose ti\ 'I in
monc. creditors; when
hy -oim iieeiilciii n ssas diminished in n

cou tiu noel be, "es we
tl ', hie of ni

tall like the
bann, could conduct
any security, or depend upon sny lure snd certain
profit."

Inii bn tb ll.ii "snie him-
i-l. out. tn lcm thu
made his remuins were followed totbe crave bj n

in> ods. I'ur a nu:.
li to

kno v tti.it ii Usn cut st d p. ¦.,

nini nm ph te, though lardy, |usttc*, \'
¦i few rears the surcm iii ne..'.,: rai i *> inst t fart
was nini' 1 over as a laugh I I

ul i.:-. ,s bile to the tempoi
linaine! saitil Horner they gave their lu. ri

a rn inuiueii! in We stminstor Abbey.
11 ¦¦ a, \: ^fc;i in ads .ince after the eic baie |usl fe-

I to ss ,i- muli ni 1817. In the pr.
.|uitu i's teacher and friend Ri. anio, hud publ

J " I'i.sis for sn Kconoraicul nnd -.

Currency.*" (in ti ..'.'itu nf Mn, mi Robert i'i"
biought forward a set of ministerial resolutions lu
lill ela bc la ie aili! I cit, al lt able -,, i h. I: i.e
of bis discussion be declared that "li" wael
without shame or remorse lo svoa fl at he a ol

ininti .. ss nh a se: v differen! opinion limn
tluit ss hirhl
ot the mate rially diffi rent a ben
he voted agaiuat tbe reanlntum l.igbl forward In
l-l t, bs Mr. Horner,as chainnau eef tb** Bo
rn,. .1' Has lng trol.e into tlc ItUiU lt ll

nun, i io dismiss ail formei impn
tgbl have received, and to she

from In- memory the sole whieh bs had
some veera iince,when the sana* i|iiesiion ssas dt--
ell-aed. Ile ililli IC-.lsi"! tc) lippi/ IO ll ItIS IlltllSlll-
nal uiul nnpreindloed attention, aud adopt avery
intereiic'' that ant in n» te- information "t- mal
ic tl. ticu should oller to his mimi; nml he bad no
hesitation in tuting that he noss, ssnh vet*/ little
meld tii-stioti, concurred in the principles laid down
ni ibu hist f.,tineen resolutions submitted to ths
Ifotias by tbat ><.ry aldo uiul min h-Uui< uicd la
dis iib,al."

I has. even Hornet's meist sie'eerum 'nie' Indoon-
Hal oppoiieitts began to Bec that his poliej*, pro-
lull'i:..!' el III ls| I, bul b.-.-ll cefl, ,|. A t !- Il_t ll.
aft. - gropi '.' in bj ss it >e and lum
raisiiuieiit began to see diet tbe road pointed out
b) the I'nilleeii Committee ssa-, all ..!', (he «,i,|y
i, ad ut into light and pruape

uh: ni -. M1*TION Ul s)*i IO i¦..vii-'-t-.

Tube i.I ntiona now reported wen tba
ano taken tbat Indicated a conviction ot tbs
ly of msking provision for resumptioa al i

period definitely used. They declared Int «. t ill
that it wm ext."lieut to lix a tims leer th> reenmp
in,n of m_ payments fe>r notea, and then proceeded
"o de ilgnate tbs means by whit lr*th<- de Ired nbjeel
shoulel be accomplished. Ihe most imports
tinea,, provlsiona wi .. ei .1 thc Bank al.ld ks
obliged to gtve in exchange for Ita notes ga
¦eyed and stamped to quantities «. t nol b--s tbsa
lixty oances, at the nts of Bia per tune; thal
ll.i, ll, libel I, eef (lu' billie tear, it shoillR p S

told in tbe santa asanner at the rats -t 7IH 8*1. perl
entice that after Maj 1. 1091, tba rats -non

77 Oil, per ounce aid thal from the lil- of H
i->-.":. tba bank should paj itenotea .en demand ia
lie legal coln ot tin' re lim.
Here, then, was a financial programme .,>.xt ml

iver u ic ru'I ci - veil se .rs which till' ,e pl.ld
le-iinit"!s undentand, lt provided fur lbs
traction cit the cm rm y, bul al tbe tin
provisions wi gueu. -, Ih .1 tbe
eiiiiiiici.ee-ot tb, ciitiiiiuitiis ssa-, restored.I, as
lor tbis raaaon, tbs banks gaveon! tbeii
mon readily, mouej waa niora abundant in the
bands of the people than il had been before. Bo

ful were tm ni'.e mrei thal Ihe 'til* ans abb;
lo anticipate thc Mme (irov:.i.¦! foi resniupl.bj
ii'.o full years. <»n tbe first day ol M.a. i*»_i,
lin tel "i ec, it .e.in nu 1.ci ii giving unleash lo itauutes
in whatever smouul thej were presenlul.

lt -i.ii-t not be supposed, however, that the \

which preceded re-sumption were years of placid
prospertty.On tRe contrafy.it is surprising with whst
a ian ins euii emil recent history ssa* Bntieipsled
iu all its general eharartei lattes. At tbe begiauing
if thc yow 1819 the fall ol pine- bael been gres111
ICCele Ut eel bj Se es-IS e III p. 1.

_
.S| .. 1 Ile 11 ll Ul bel

.1 inures, eel,.. i|iu nt ls, beissi'cu February and
Jilly, WBS d'"Ilblf (be linallie |- iii e,|ei.|,a|t J
I ne glut in thei market of commodities slopped

of tbe null*, niel everywhere clogged the
ivheelsof trade, Mur, operatives were thrown ont
if employment i others wera employed for
lime, or em half-pay. Wages,,In consequence,
foll, though the onces "f provisions rrrasint 1
marly the same. Wheal which wssjWorth P'l
elis u in I'ci.Illili s WM a "I b lin less (billi p2 :'¦* Di

,\unii-.1 after tbe nen h;. s. --i was gathered. Aa wi
;is'. thai thc- price- ,1 labor sse re lie .Mt to be

I under the Influence ol an Lrretlecuiable cur¬
rency, so non Wc sec thill thCJ 'Sell' lin- ti t -at le, de¬
ll li,- when m ti. b ia i- s. bs on tba neel ni bea nc ie

.mle ,l. Ol all cIbbbob thu laboring e I i-s »ufl t. «i

uosl.
nu- na n - .'i ss si.i a.

rlj in tbe Rummel meetlaga ebsgaa la ba held

co consider thc low rab inf wagaa I be and.gi
f tbe Inhaling elliss supplied lb" togl fe-i .'eu

.p,-ecii. Meetings were held at Carlyle, al Aabtoa
ind at Olssgow. At lbs nmtinfoils an ethe Clyde
Ihlrti at foi ty thousand peopls asssmhlsd mast af
ihciii cotiuii operatlrm either ml of empleyaienl or

working .-ii lbs bbwom wagse. Vartona methods
M'eic ¦ropassd, and were discuamd with the wtsdost
af a I'U.b ..! ill).OOO. BOOM Of the speakclsd.
Bland tbal ths -CoTernnmnl ihonld he psrithmsd
tai finnish I tee tritiispi.rtiilu.il fur nil those out of

¦jmploymentto Csnada, Othan aomtted tbs kb ol
tiiiii-portut.on. ami mg. el mine lung In a hedy te
Linnhe!), god p'e-entilig Illili gnevnlnes pf

Psrhamsai hi panam li Inroad ant that
rill they could Bastes upon waa that MM-

thing inusl Ik* .leen.'; uni tl.ev tlii.il v

coneluded thal that "aoamthimi" wno the amoRt.

bllog of annual parliaments, tbe diminishing ol i ut*

:ii nut, .md ita e-'i 1, I.t of universal snAnne.
Al a i.e etingal Stockport Sir Cbarlea Wo selej .1.
elated to au soplsuding unit ii mle that aa wm
,,i tit,.*-, who had normed tbe Bastlls at tbe out-
break of the French ReTolntkm, ami that, if need
be, h.-should not shniiK from seeaultina the Ks--

,; ii .issn ronutry, I ba rap ol libel
displayed from thc top ol ll ig-afafT, sml s lortnight
later -nih ul-, waa rl*ectrd to tbs office which
ti,,-, called iii it ol " logisletorial attoruay un i r p*

live foi lliltniiii.ii
lhere waa alan auotber phase ol tbs natrameut

which ta worthy et noeico. Ihe Annual Retnetet f< >r

IRIS eainiiini- tins announcement: "An entirely
novel nml truly portentous circumstance dui tba
formation ed a Female Reform toddy at Black-
bum, near Manchester, from nin< b i r. abuvlettera

were Issued mvitiirtr tbs svives and dunshtora of
workingmen "n different branches of rmnuf.icfnra
io feerm s'sfcr moieties, for tbs i>itp>se ss age
operating with tbe ineo, dnd -- 'tito the
minda ol their children "a el,-, '.-noted hatred of ons

eal nile -.' \ di -pul .lt KUI llolll ti,
(continues the Raitt >, "nt.led tba ll ackbnni

ni;, illld, Jil,uniting he* -calf ibl, pto*
tented a cnn ot liberty and an addnm lo the ss*

s imple - iii these e.

ne* Ute narrative, " wassure> uno. mle.I
to mit .-it kui bv tbe oiHt'iis nt "lin meet jims."
Another f.-atur.' of the turbulent* el those yean

.sa- tbs military training slleaed ti have- |. .,

lise-d y thc i t ot Mre, «]
Hie msgistrafes ot Laurssbire wrote lo Lord --I-
month: " Ihe drilling Barties lacreass very eMsRs
stveljr. On tbe 7th uf that mouin meerai persoee
"ci, vail,ii,e.i aa Oath, .Hid .I Ol tl,.,,, tiwi ill.*]
thai "' in rarious perts ol the aelahborhoad il li.iiv.
there wen nightly a.- inblsees of groii nuiaben ai
iii.-ii ss no tc, tsigetber tn lenin sud prse lei «. mihi ec v

training.'' Similar woid caine from li«e I
Manebester, For two cir three tu- otha ama] bm
lieved in a.I mrleonanem that soeietj nat aa tkeeoi
of some awful upheaval. Hut tb.
sets ranch as iel tba raeent alarm la 'em ... g
cc.m.irv ss ben wa ss, ie tole of the thmtaan
( hie.'iK'i and elsewhen oMie were es betting thou
kllJSe-, Wltll Wi l ll to lilt all eelll 11)1-

I sse i,t\-icuit years, tb. k Mtapoaafofi of
speen-pas linn,- liv the Km-.-b n ¦). i- seal pajf*
menia ss ce resit med. lt ss n. a p. noel ilurtng
anumberol neel tortnnea were .le, hit. usa
whole, it was a period of gte ' pam
b pS ttM il. I lillis en 11 ¦¦ te, tl let |||, || ..,,.,.,,,.

BtllUle tba lleCext llnpl, r... Se lite.ee| SS ¦¦ I ,t I,] t ho
le ll l-l.- cot |,, ;| N, || ,,.

did HOI le e ,s I ,| in
1R21. Bul it mai be said th rm a

iiiii
tin- ss uv foi nty
ui,i ii. a. Mi. (lladstoue ho. jud reniinuWd lim
" kin Devout! sea," g s*'** bel mes-, lin ein i.u,-.. i;,-

.(Kid,(KIO a y. ai.
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